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Instruction 1(b). Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934
or Section 30(h) of the Investment Company Act of 1940
1. Name and Address of Reporting Person” 2. Issuer Name and Ticker or Trading Symbol 5. Relationship of Reporting Person(s) to Issuer
. NCR CORP [ NCR ] (Check all applicable)
We_lhngGlen—nW X  Director 10% Owner
Officer (give title Other (specify
(Last) (First) (Middle) 3. Date of Earliest Transaction (Month/Day/Year) below) below)
610 NEWPORT CENTER DRIVE 11/09/2022
SUITE 250
4. If Amendment, Date of Original Filed (Month/Day/Year) 6. Individual or Joint/Group Filing (Check Applicable
Line)
(Street) ) )
NEWPORT X  Form filed by One Reporting Person
BEACH CA 92660 Form filed by More than One Reporting
Person
(City) (State) (Zip)

Table I - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned

1. Title of Security (Instr. 3)

2.
Date
(Month/Dayl/Year)

Transaction

2A. Deemed 3.
Execution Date, Transaction
if any Code (Instr.
(Month/Day/Year) | 8)

4. Securities Acquired (A) or
Disposed Of (D) (Instr. 3, 4 and 5)

5. Amount of
Securities
Beneficially
Owned
Following

7. Nature
of Indirect
Beneficial
Ownership
(Instr. 4)

6. Ownership
Form: Direct
(D) or
Indirect (1)
(Instr. 4)

(A) or

Code )

Amount

Price

Reported
Transaction(s)
(Instr. 3 and 4)

Common Stock

11/09/2022

180,375

$20.6455

By:
Engaged
Capital
Flagship
Master
Fund,
LP@®

2,415,210 I

Common Stock

11/09/2022

76,508

$20.62850

By:
Managed
Account
of
Engaged
Capital,
LLC®O

193,663 I

Common Stock

11/10/2022

268,078

$22.0254@

By:
Engaged
Capital
Flagship
Master
Fund,
LP@O

2,683,288 I

Common Stock

11/10/2022

19,730

$22.0148%

By:
Managed
Account
of
Engaged
Capital,
LLC®O

213,393 I

Common Stock

11/11/2022

234,759

$22.95876)

By:
Engaged
Capital
Flagship
Master
Fund,
LP@O

2,918,047 I

Common Stock

11/11/2022

20,550

$22.94550)

By:
Managed
Account
of
Engaged
Capital,
LLCO®O

233,943 I

Common Stock

8,757



http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001580771
http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0000070866

Table | - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned
1. Title of Security (Instr. 3) 2. Transaction 2A. Deemed 3. 4. Securities Acquired (A) or 5. Amount of 6. Ownership | 7. Nature
Date Execution Date, | Transaction | Disposed Of (D) (Instr. 3, 4 and 5) Securities Form: Direct | of Indirect
(Month/DaylYear) | if any Code (Instr. Beneficially (D) or Beneficial
(Month/Day/Year) | 8) Owned Indirect (1) Ownership
Following (Instr. 4) (Instr. 4)
Reported
Code |V | Amount (A)or | piice Transaction(s)
(D) (Instr. 3 and 4)
By:
Engaged
Capital
Common Stock 2,100,466 I Co-
Invest
X1V,
LP®®)
Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)
1. Title of | 2. 3. Transaction 3A. Deemed 4. 5. Number | 6. Date Exercisable and | 7. Title and 8. Price of | 9. Number of 10. 11. Nature
Derivative | Conversion | Date Execution Date, | Transaction | of Expiration Date Amount of Derivative | derivative Ownership | of Indirect
Security or Exercise | (Month/Dayl/Year) | if any Code (Instr. | Derivative | (Month/Day/Year) Securities Security Securities Form: Beneficial
(Instr. 3) Price of (Month/Dayl/Year) | 8) Securities Underlying (Instr. 5) Beneficially Direct (D) Ownership
Derivative Acquired Derivative Owned or Indirect | (Instr. 4)
Security (A) or Security (Instr. Following (1) (Instr. 4)
Disposed 3and 4) Reported
of (D) Transaction(s)
(Instr. 3,4 (Instr. 4)
and 5)
Amount
or
Number
Date Expiration of
Code | V (A) | (D) | Exercisable | Date Title | Shares

Explanation of Responses:

1. Represents a weighted average price. These shares of common stock were purchased in multiple transactions at prices ranging from $20.4424 to $20.6787. The Reporting Person undertakes to provide
the Issuer, any security holder of the Issuer or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares of common stock purchased at each
separate price within the range set forth in this footnote.

2. Securities owned directly by Engaged Capital Flagship Master Fund, LP ("Engaged Capital Flagship Master"). Mr. Welling, by virtue of his position as the founder and Chief Investment Officer of
Engaged Capital, LLC ("Engaged Capital"), the general partner and investment adviser of Engaged Capital Flagship Master, and as the sole member of Engaged Capital Holdings, LLC ("Engaged
Holdings"), the managing member of Engaged Capital, may be deemed to beneficially own the securities owned directly by Engaged Capital Flagship Master.

3. Securities held in an account separately managed by Engaged Capital (the "Engaged Capital Account"). Mr. Welling, by virtue of his position as the founder and Chief Investment Officer of Engaged
Capital, the investment adviser of the Engaged Capital Account, and as the sole member of Engaged Holdings, the managing member of Engaged Capital, may may be deemed to beneficially own the
securities held in the Engaged Capital Account.

4. Represents a weighted average price. These shares of common stock were purchased in multiple transactions at prices ranging from $21.8903 to $22.1562. The Reporting Person undertakes to provide
the Issuer, any security holder of the Issuer or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares of common stock purchased at each
separate price within the range set forth in this footnote.

5. Represents a weighted average price. These shares of common stock were purchased in multiple transactions at prices ranging from $22.8025 to $23.1343. The Reporting Person undertakes to provide
the Issuer, any security holder of the Issuer or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares of common stock purchased at each
separate price within the range set forth in this footnote.

6. Securities owned directly by Engaged Capital Co-Invest XIV, LP ("Engaged Capital Co-Invest XIV"). Mr. Welling, by virtue of his position as the founder and Chief Investment Officer of Engaged
Capital, the general partner and investment adviser of Engaged Capital Co-Invest XIV, and as the sole member of Engaged Holdings, the managing member of Engaged Capital, may be deemed to
beneficially own the securities owned directly by Engaged Capital Co-Invest XIV.

7. Mr. Welling disclaims beneficial ownership of the securities reported herein except to the extent of his pecuniary interest therein, and this report shall not be deemed to be an admission that Mr. Welling
is the beneficial owner of such securities for purposes of Section 16 or for any other purpose.

Remarks:

The Securities and Exchange Commission was closed on Friday, November 11, 2022 in observance of Veterans Day.

[s/ Glenn W. Welling
** Signature of Reporting Person

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

* If the form is filed by more than one reporting person, see Instruction 4 (b)(v).

** |ntentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Persons who respond to the collection of information contained in this form are not required to respond unless the form displays a currently valid OMB Number.

11/14/2022

Date




